












TASTY DAIRY SPECW.mES LIMITED 
Regd, Olfice: 0-3, UPSIOC, lndlnlrial Area, Jiinpur, Kanpur Otha~ Ulllr Pradtah, India. Plncodt-ffl311 

CIN: L15202UP1892PLC014$93, Pllont tjo~G512-'G03999, Fu No~ 051~244 
Email: lnl~"yd,iry.com, Wtoslte: www.lHl)'dalry.co,n 

Slaltmtnl of StilndaloM Ananc:1.1I Results for tM Quanar and Ytar endN Marth 31, 2024 
(Al amounl3 in La~ o1, unless otherMse slated) 

Quarter endtd Yta1Elldld 31-Mar-2025 31.0.C-2t24 31,4,br-202,4 31..lw-2025 31..llar-202-' Particulan 
(Rtltr Note 9) (Rtltr Note t) (A41tr Nott t) (Audlled) (Audittd) 

Income .. . 
I. Revenue Iron Operaliom 

202.08 169.76 ln.93 644.27 3,985.71 II. Olhtl inCX>me 
2.32 0.03 14.04 3.28 15.30 ._ Total lncomt 

204.40 m.n 11U7 '47.55 4,001.01 
IV. Expenses 

Cost ol ma!Bnals oonsumed 
184.11 . 157.04 110.82 564.69 3,552.99 ~ II ill\'ClllOneS of Mished goods, ~'5 and 5tock~n-trade ·10.91 • 1.n 16.18 ~-92 2,969.22 ~enefilsExponsos. 
1◄.0S 10.14 31.n 50.94 105.44 Fmnoe.costs 

184.41 171.43 183.29 694.87 729.SS Oepteaatlon and Amortization E.,pense, 
42.97 43.19 54.42 172.69 215.98 OlherExpenses 
27.63 18.99 2757.78 89.51 3~.23 Total EJlptnscs 

~29 402.56 3,15427 1,121.63 10,132.A2 
V. Profit/ (Loss) belOft ucaptional items and Tu -237.88 -232.77 ·2.967.29 -974.09 ~.SJl.40 Exceptional Items 

VI. Prolil/(Lou) ~Oft Tu 
-2n.aa .232,77 ·2,"7.29 -974.09 .e183UO VL Tu expanse: 

1. Clmntlax 
2. Deferred Tax 

13.74 3.76 -430.06 19.06 -1,756.79 3. Tax adjumienli rvlabng 10 N/1ier years 
6.32 VIII. Profitl(Loss) for Iha Yut 

-251.52 ·23UJ •2.137.23 .,.U4 •UI0.94 
IX. Other comprthensiw irwome 
OJ (a) Items that will not be recl,,,slfied lo profit or loss 

Remeasuemenls ol lhe dtfined benefit plans 0.15 5.05 5.79 2.!!2 -21.58 Equily lnsln.meru lhrough Other Comprehensive tncome 
(b) Income tax related 10 items that "11 not be reclassi6ed IO proll or loss 3.05 --0.11 (I) la) Items lhal wil be rcdossified lo profit or loss 0.06 2.42 0.2? 
(b) 1noome tax mated to 11ems that~ be rvclas.sified 10 profit or loss· 

3.21 4.93 5.15 5.34 -21.50 
X. Tol4I ~mprthtnslva Income for lht period -24U1 •Zl1.5t -2, 131.39 "'1M -5,102.44 
XI. Eamings per equity share 

1. Basic (Rs. Pe, Shn) -123 -1.16 -10.46 -4.86 -24.87 2. Diluted (Rs. Per Shn) -1.23 -'1.16 -10.46 -4.37 •24.87 Slgnlflcant Accounting Pollc:IH 

1. These Financial Results have been prepared in acconlance with the recognition and measu,;ement pnnclplos of Indian Accounting Standard (Ind AS) presa,bedunder Section 133 of the Companies Act, 2013 read with the relevant rules issued lhereurder and the olher accounting principles generally accepled in India. 2. The above results have been rev~ by Iha Audit Commiuoe and subsequenUy approved by the Board of OirllcloB al 111 meemg held on May 30, 2025. 3. The Company Is a Non Banking Financial Company. As such, there are no wparille reportable segnwnts as per the Ind AS 108. 4. This St.a1ement Is as per rogulaUon 33 o( SEBI (Listing Obllgatlon & Disclosure Requirements) Reguialions, 2015. 

For AKGSR & Co. 
Char1ellld Aca>unlanlS 
FRN: 027579N 

AngadKumar 
Pilllner 
M. No. 527228 

UOIN: ~ s s ~ + 1.2.. ~ o ~ 1 \I L f '•r:\-'ts 

~:Oet,J 
Dile: 30.05.2025 

Fonnclon be 
Tasty Dairy S 

Aw!Mehra 
Chairman & Direclor 
DIN: 00811607 

Place: Kanpur 
Date: 30.052025 



TAISTY DAIRY SPECIALITIES LIMITED Regd. Office: 0-3, UPSIDC, Industrial Aro11, Jolnpur, Kanpur Dehat, Uttar Prade&h, India, Plnc~de-209311 

Standalone Stat~mant of Cash Flows for tho Year ended March 31, 2025 (All ahlounts in Lakhs of, unless otheiwise stated) 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before lax 

Adjustments for : 
Depreciation/ Amortization 
Interest income 
Retained Earnings/ Reserves/ OCI 
Finance Cost 
Provisions 
Provision for expected credit impalrement 
Loss/ Profit on sale of PPE . 

Operating profit before working capital changes 
Changes In working ~pill/II: 
Adjustment for (inr:rease)/der:rease In operating assets (Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in inventories 
(Increase)/ Decrease In other current assets 
Adjustment for lncreasel(decrease) in operating llabilitifls Increase/ (Decrease) in traoo payables 
Increase/ (Decrease) in other financial liabilities 
Increase/ (Decrease) in other current liabilili~s 

Cash generated from operations 
Income laxes refunded/ (paid), net 

Net cash generated from operating actlvltios 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from sale of property, plant and equipmert 
Purchase/ maturity of FDRs 
Interest received 
Other non-current assets 

Net cash (used In) I generated from Investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long-term borrowings (Net of Prepayments) 
Increase/ (Decrease) in short-term borrowings (Net of Prepayments) Other Financial Assets 
Finance costs paid 

Net cash used In financing actlvitles 

INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS Cash and cash equivalents at the beginning of the year 

Cash and cash -.qulvalents at the end of the year 

.. 

As at 
31 March 2025 

-974.09 

172.69 
-1.86 
2.92 

694.87 
4.28 
0.11 

-1.25 

-102.32 

-1.12 
48.92 
3.30 

-14.55 
-0.94 

1,036.81 

970.11 

970.11 

4.87 

1.86 
13.50 

20.24 

-666.07 
360.90 

0.04 
-694.87 

-1,000.01 

-9.67 
13.12 

3.45 

Asat 
31 March 2024 

-6,831.40 

215.98 
-14.59 
-16.61 
729.55 
24.44 

3,024.45 

-2,868.19 

-119.92 
2,969.22 

137.00 

-39A7 
4.73 

1,446.61 

1,529.98 
0.93 

1,530.91 

--0.87 
14.59 
3.01 

16.73 

-153.73 
-692.38 

15.68 
-729.55 

-1,559.97 

·12.33 
25.45 

13.12 
The above Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 'Stalemenl of Cash Flows' as specified In the 
Companies (Indian Accounting Standards) Rules, 2015, as amended. , . 
Summary of significant accounting policies 

The accompanying notes form an integral part of the financial statements As per our altached report of even dale 

For AKGSR & Co. 
Chartered Accountants 
FRN: 027579N 

Angad Kumar 
Partner 
M. No. 527228 

UDIN: ~ss-~11-~~ a M:c"tr·411.i 
Place: Delhi 
Date: 30.05.2025 

For and on behalf of ~i"IJ.Ql~Cl ctors 
Tasty Dairy Special' 

~ Atul Mehra 
Chairman & Dlreclor 
DIN: 00811607 

Place: Kanpur 
Date: 30.05.2025 
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Particulars 

I.ASSETS 
Non-current assets 

(a} Property, Plant and Equipment 
(b) Right- of -use assets 
(c) Financial Assets 

(i) Investments 
. (iii) Other Financial Assets 

(d) Deferred Tax Assests ( Net) 
(e) Other non-current assets 

Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank Balances other than (ii) above 
(iv) Other Financial Assets 

(d) Current Tax Assets 
(el Other current as$ets 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 
(b) Other Equity 

Liabilities 
Non current liabilities 

(a} Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

Standalone Statement of Assets and Liabilities 
(All amounts in Lakhs of f unless otherwise stated) 

(A) total outstanding due of micro enterprises and small enterprises; and (B) total outstanding due of creditors other than micro enterprises and small enterprises (iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

As at 
31 March 2025 

1,1'17.17 
58.80 

0.51 
14.83 

3,356.16 
247.04 

4,794.50 

38.53 

89.09 
3.45 

15.62 
358.85 

3.28 
175.13 
683.95 

5,478.45 

2,043.00 
-5,015.86 
-2,972.86 

2,790.25 
0.64 

21.18 
2,812.07 

3,949.82 

2.16 
544.84 
37.18 

1,077.19 
28.06 

5,639.24 

5,478.45 

As at 
31 March 2024 

1,292.69 
59.58 

0.51 
14.83 

3,372.80 
260.55 

S,000.95 

87.45 

88.08 
13.12 
14.70 

358.86 
2.85 

179.76 
744.84 

5,745.78 

2,043.00 
-4,028.05 
-1,985.05 

3,456.32 
0.60 

19.43 
3,476.35 

2,087.50 

16.37 
545.17 
38.11 

1,541.80 
25.53 

4,254.49 

5,745.78 



Notes 

1. The above standalone financial results were reviewed by the Audit Committee and 
approved by the Board of Directors in their respective meetings held on 30th May 2025 and 
statutory auditors have carried out an audit of these financial results . 

.. 
2. The company is engaged in the business of procurement and processing of milk and 

manufacturing and sale of Ghee, Butter, Milk Powder, packaged milk and other milk 
products. These are edible items for human consumption and have limited shelf life and are 
perishable in nature. In earlier years due to ·covid-19 and other factors beyond the control . 

/ \ ~ 

of the management there was material adverse impact on the operations & financials of 
the Company. The Lender had restructured their dues and effect thereof was incorporated 
in the accounts. Due to Continuous losses in the,.previous year, previous quarter and this 
quarter, the amounts payable to the lenders as per restructuring plan have also become 
overdue for payment. The l~nders have initiated recovery proceedings against the company 
under the provisions of the Securitisation and Reconstruction of Final)cial Assets and 
Enforcement of Security Interest Act, 2002 (SARFAESI Act) by moving to the National 
Company Law Tribunal (NCLT) and the Debt Recovery Tribunal (ORT). The Company has 
been unable. to finalize renegotiations or secure alternative funding. The management of 
the company is actively engaged with the lenders to develop a revival/ settlement plan. 

3 .. All the company's bank accounts have been frozen by the banks since November 2023. This 
action has severely restricted the company's ability to carry out normal banking 
transactions, impacting _its liquidity position and day-to-day operations.: The· company is 
routing all its banking transactions through third parties (including Related parties). 

4. The net-worth of the company has become negative however, the management has 
planned to implement various cost saving measures _to improve the opera~ional efficiency 
of the plant and is in the process of mobilizing resources to continue the efficient 
manufacturing operations of the company. Furth~rmore, there has been a significant 
decline in the spread of par.idemic. Considering the improved situation, t~e steps initiated 
by the management, the support provided by t~e lender, expected conclusion of ongoing 
negotiations with the lenders for revival/ settlement plan, and the infusion of funds by the 
promoters, the management is of the view that the operations of the company shall 
continue in near foreseeable future with improved operational efficiency. Therefore, these 
financial statements are continue~ to be presented on going concern basis. 

s .. The Banks have credited amount of ,980.74 lakhs as proceeds from recovery proceedings 
conducted by the baFlk under the SARFAESI Act. The Company has already filed a 
securitization application under Section 17 of the SARFAESI Act before the Debts Recovery 
Tribunal (ORT), Allahabad, which is current_ly pending adjudication. 

6. The Con,pany has only one business segment I.e. Dairy products, hence segment reporting 
as per Ind AS 108 is not applicable. 



. \, 

7. The figures for the quarters ended March 31, 2025 and March 31, 2024 are the balancing 
figures between the audited figures in respect of the financial year ended as on those dates_ 
and the published unaudited year to date figures upto the third quarter of the respective 
financial year, which were only reviewed and not subject to audit. 

8. Figures for the previous corresponding periods have' been regrouped. 

For AKGSR & Co. 
thartered Accountants 
FRN: 027579N 

Angad Kumar 
Partner 

M. No. 527228 

UDIN: ~SS~7l.1. ~ g H tVLf ~12% 
Place: Delhi 
Date: 30.05.2025 

For and on behalf of the Board 

Atul Mehra 
Chairman & Director· 

DIN: 00811607 
Place: Kanpur 

Date: 30.05.2025 
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I 

Statement on Impact of Audit Quallncatlons on Standlono Audited Financial Resulls_f_o_!' the Flnancla_l Yea: !n~C!~.- __ Maic-h :ffs~ 2025 I ~ • _ . . . . 
[See Rogulatlon 33 / 52 ·of .the SEBI (LOOR) (Amcmdmont) Regul~tl<!n_~• 2016) __ . . _ . _ _ . . . (Rs. In ·Lacsf - • ' 1 

I, SI. Particulars Audited Figures (as reported Audited Figures (audited figures No before adjusting for after adjusting for (luellflcatfons) 
ouallflcatlonsl 

Turnover/ Total Income 647.55 847.55 
2 Total Expenditure 1,621.63 1,621:63 
3 Not Proflt/(LbH) before Exceptional ltom (974.09) (974.09) 
4 Exceptional ltom 
5 Net ProOt/(LoH) after Exceptional ltom (974.09) (974.09) 
6 Earning per Share. (24.81) (24.81) 
7 Total AHota 5,478..45 5,478.45 
8 Totel Llabllltles 8,451.30 8,451.30 
9 NotWorth (2,972.66) (2,972.86) 
10 Any Othor Flnanclal ltom(s) (as foll appropriate by the 

Managomont) 
II. Audit Qualification (each audit quallflcatlon soperately): 

a. Dotalls of Audit Quallflcatlon: 
(I) the Company's financing arrangements, including restructuring olforts, .have failed, rosulUng In overdue payments. Lenders have inltlalod recovery procet."Clings under tho sARFAESI Act through the Natlonal Company Law Tribunal (NCLT) and the Debi Recovery Tribunal (ORT). The Company has not been able to finalize renegoUaUons or secure alternative funding. During the year, • bank sold hypothecated property worth ,e.81 crore and adjusted the proceeds against the outstanding loan; howovor, the Company has challenged this action at ORT and has recorded the amount under "Olher Llabllltlos· as suspense. Management Is acllvely engaging with lenders to develop a revival or settlement plan. 

(ff) aR the company's bank accounts have been frozen by the banks. This Oflion has severely restrlcted the company's ability to carry out normal banking transactions, Impacting its liquidity position and day-to-day operatlons. The company Is routing all its banking transactions through third parties (Including Related par1ies). 
(iii) provisions for trade receivables or Rs. 3,7.51.67 lakhs have been made, considering various factors such as past operations, follow-up with customers, and these debtors are subject to con'llrmatlons. 1--+----------------------------------------------,--...,...-,-,,-----(lv) the Company's net worth has tu.med negative, and the financial statements have been prepared on a going concern basis. However, lhis, along with matters detailed in Note 33-including non-payment of salaries however paid by prornotors through their own fund, ESI, PF, TOS, and cessation of manufacturing activities In the last quarter of the financial year-Indicates the existence of material uncertainty that casts significant doubt on the Company's ability to continue as a going concern. 

{v) The Company has not fully complied with the requirements of tho Indian AccountJng Standards (Ind AS) as prescribed under the Companies {Indian Accounting Standards) Rules. 2015. Certain accounting treatmenla and dlsctosurei In the financial statements ore not In accordance with the relevant provisions of Ind AS, which may ha~e a material impact on the recognition, measurement, presentation, or disclpaure of financial elements. In the absepce or complete compliance wltl) Ind AS, we ara unable to determine the full extent of the polentlal adjustments lhat may be required to tho financial statements.Accordingly, our opinion is qualified in respect oftl)ls mattM. 
(vi) Further, sundry debtors, sundry creditors, and other loans and advances given or taken are subject to confirmation, reconciliation, and conaequenUol adjustments, if any. In the absence of such confirmations, we ara unable to comment on the accuracy and completene.ss of these balances as slated In the financial statements. 

b. Type of Audit Qualification: 
1 Qualified Opinion 

c:. Frequency of Quallflcatlon: 
1 Flrst Time: Ouallficallon (v) & (vi) ls lnc;orporated with financials of 4th quarter 
2 Second Tme: Qualificatlon (Iii) Is being lncorportatod with the financials since 3rd quarter or FY 2023-24. Qualification (I) Is being incorporated since previous years. 

d. For Audit Quallflcation(s) whore tho lmpsc:t Is quantlflod by thu Auditors, Management's Vlewa: 
<=======-=:::=:--==================== N..A. ====· ===-•=~..:---======-==-=-==> 

o. For Audit Quallflcatlon(s) whore tho Impact Is not quantlffod by the Auditors: 
(I) Management's ostlmatlon on their Impact of audit quatlflcatlon: 

1.Consldering various factors such as past operations follow up with customers and confirmations obtained from customers a provision of Rs 3,751.67 lakhs Is made fOI' expected credit loss and doubtful receivables from C\ISlomor. 
2.The management has planned lo implement various cost saving measures with Improved operational efficiency of the plant and ls in process or mobilizing resources to continue the manufacturing operations of the company. Further, thoro has been significant decline In the spread of panclernlc. Considering the Improved situation, the steps Initiated by the management, the support provided by tho lender, expected conclusion of ongoing negotiations with Iha londors for revivaV setUemcnt plan, and the infusion of funds by the promoters, the management Is of the view thal the operoUons of the company shall continue in near foreseeable future with improved operational efficiency. 

(II) If Management Is unable to ostlmato tho Impact, reasons for th• same: 

(Ill) Auditor's Commonts on (1) or (II) abovo: 
,1.Determining Expected Credit Loss lnt.iudes management Judgement and ls subject to high degree of estimation and assumptions. Considering the various factors such as past operation nnd conduct of tho account of customers, we are unable to comment whether tho provision made by the management Is adequate. 
2. Considering significant provisioning of ECL and write off of inventory olongwlth the proceedings by the lenders against company under lhe provisions of the Securitisatlon and Reconstruction or Flnanclal Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act) by moving to the National Company Law Tribunal (NCLT) and the Debt Recovery Tribunal (ORT) wo are unable to comment on the appropriateness of going concern. 

Signatories: 

Director 

Audit Committee Chairman 

Statutory Auditor 

' J 
Pia<:•; ~!1p_ur _ 
Dato: 30.05.2025 

I 



Al(GSR & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on annual Audited Financial Results of Tasty Dairy Specialities Limited Pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Tasty Dairy Specialities Limited 

Report on the Audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone quarterly financial results of Tasty Dairy Specialities Limited ("the 

Company") for quarter ended 31st March 2025, and the year to date result for the period from 1st April, 2024 to 31 st 

March, 2025 attached herewith, being submitted by the company pursuant to requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, except for the 

effects of the matter described in the Basis for Qualified Opinion section of our report, these said financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in this regard; 

and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards {lndAS) and other accounting principles generally accepted in India 

of the net loss and other comprehensive income and other financial information for the quarter ended 31st 

March, 2024 as well as the year to date results for the period from 1st April, 2023 to 31st March, 2024. 

Basis for Qualified Opinion 

As discussed in Note 2 & 5, the Company's financing arrangements, including restructuring plans, have failed, and 

the outstanding amounts are overdue for payment. The lenders have initiated recovery proceedings against the 

company under the provisions of the Securitisation and Reconstruction of Financial Assets and Enforcement of 

Security Interest Act, 2002 {SARFAESI Act) by moving to the National Company Law Tribunal {NCLT) and the De~t 

Recovery Tribunal (DRT). The Company has been unable to finalize renegotiations or secure alternative funding. The 

management of the company is actively engaged with the lenders to develop a revival/ settlement plan. During the 

year, a bank sold hypothecated property worth ~9.81 crores and adjusted the proceeds against the outstanding loan; 

however, the Company has challenged this action at DRT and has recorded the amount under "Other Liabilities" as 

suspense. Management is actively engaging with lenders to develop a revival or settlement plan. 

As discussed- in Note 3 all the company's bank accounts have been frozen by the banks. This action has severely 

restricted the company's ability to carry out normal banking transactions, impacting its liquidity position and day-to

day operations. The company is routing all its banking transactions through third parties (including Related parties). 

As stated in Note 5, the net worth of the Company has become negative d'ue to these actions, and the management 

has prepared the financial statements on a going concern basis. The events or situations, along with other matters 

set forth in Notes 2 to 6, including non-payment of salaries however paid by promoters through their own fund, ESI, 

PF, TDS, and cessation of manufacturing activities in the last quarter of the financial year, indicate the existence of a 

material uncertainty that cast significant doubt on the Company's ability to continue as a going concern. 

The Company has not fully complied with the requirements of the Indian Accounting Standards {Ind AS) as 

prescribed under the Companies {Indian Accounting Standards) Rules, 2015. Certain accounting treatments and 

disclosures in the financial statements are not in accordance with the relevant provisions of Ind AS, which may have 

a material impact on the recognition, measurement, presentation, or disclosure of financial elements. In the absence 

. S H.O: 348, 2nd Floor, Tarun Enclave, Pitampura, New Delhl-110034 
E-mail : lnfo@akgsr~com, 0 01145572277 / Branches : Gurugram, Sonlpat, Dubal(UAE) 

Mob.: +91-9540227788, 9015462689, 9034178654 

Type text here



of complete compliance with Ind AS, we are unable to determine the full extent of the potential adjustments that 
may be required to the financial statements. Accordingly, our opinion is qualified in respect of this matter. 

The management has made provisions for trade receivables of Rs. 3,751.67 lakhs, considering various factors such as 

past operations, follow-up with customers, and confirmations obtained from customers. 

Further, sundry debtors, sundry creditors, and other loans and advances given or taken are subject to confirmation, 

reconciliation, and consequential adjustments, if any. In the absence of such confirmations, we are unable to 

comment on the accuracy and completeness of these balances as stated in the financial statements. 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our qualified opinion. 

Other Matter 

The standalone annual financial results include the results for the quarter ended March 31st, 2025 being the 
balancing figures between the audited figures in respect of the full financial year and the published unaudited year 

to date figures up to the third quarter of the current financial year which were limited review by us. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been prepared on the 
basis of the interim financial statements. The Company's Board of Directors are responsible for the preparation of 
these financial results that give a true and fair view of the net profit/loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

LODR Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 



throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

For AKGSR & Co. 
Chartered Accountants 

FRN:027579N 

Angad Kumar 
Partner 
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Date: 30-05-2025 

Place: Delhi 

UDIN: 25527228BMIVLP4725 


